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<E 2-7> 0|2 22 AMEX0] ol

20004 20014 20024 20034 2004 20054 2006
A 831,075  (100%) | 864,159  (100%) | 873,090  (100%) | 921,403  (100%) | 1,023,487  (100%) | 1,132,149  (100%) | 1,192,238  (100%)
qizt 649,750  (78.2%) | 662,247  (76.6%) | 659,651  (75.6%) | 705276  (76.5%) 803,305  (78.5%) 897,989  (79.3%) 937,047  (78.6%)
=eH 374457  (451%) | 388,324  (44.9%) | 421912  (483%) | 475941  (51.7%) 564,827  (55.2%) 641,345  (56.6%) 641,332  (53.8%)
H|ZFEH | 275293  (33.1%) | 273922  (31.7%) | 237,739  (27.2%) | 229,335  (24.9%) 238478  (23.3%) 256,644  (22.7%) 295715  (24.8%)
=8 16,304 (2.0%) | 14,519 (1.7%) | 10467 (1.2%) 9,930 (1.1%) 11,982 (1.2%) 12,666 (1.1%) 17,687 (1.5%)
oA | 52407 (6.3%) | 49,745 (5.8%) | 35296 (4.0%) | 30,579 (3.3%) 32,879 (3.2%) 37,276 (3.3%) 46,194 (3.9%)
SAAMHE| 64,055 (7.7%) 63,606 (7.4%) 59,008 (6.8%) 57,505 (6.2%) 63,195 (6.2%) 66,584 (5.9%) 72,148 (6.1%)
PAA | 19,455 (2.3%) 19,506 (2.3%) 22438 (2.6%) 24,217 (2.6%) 26,272 (2.6%) 28,495 (2.5%) 33,183 (2.8%)
ng 11,683 (14%) | 12,846 (1.5%) | 13,109 (1.5%) | 13,424 (1.5%) 12,701 (1.2%) 12,788 (1.1%) 13,745 (1.2%)
T 8,030 (1.0%) 8,393 (1.0%) 8,335 (1.0%) 8,559 (0.9%) 8,153 (0.8%) 7,715 (0.7%) 7,690 (0.6%)
[

6/ B 8,768 (1.1%) 7,828 (0.9%) 7,478 (0.9%) 7,781 (0.8%) 8,432 (0.8%) 7,507 (0.7%) 9,041 (0.8%)
me= 6,879 (0.8%) 7,058 (0.8%) 6.773 (0.8%) 6,568 (0.7%) 6.841 (0.7%) 7124 (0.6%) 7.937 (0.7%)
4 18,799 (23%) | 19,596 (23%) | 18384 (21%) | 14456 (1.6%) 15,468 (1.5%) 18,846 (1.7%) 21,621 (1.8%)
ey 29,344 (3.5%) | 31,499 (3.6%) | 32,608 (3.7%) | 33,619 (3.6%) 27,360 (2.7%) 26,304 (2.3%) 30,481 (2.6%)

Mz | 37,583 (4.5%) | 37,815 (44%) | 22,744 (2.6%) | 21,434 (2.3%) 23,667 (2.3%) 29,886 (2.6%) 34,278 (2.9%)

7| Ef 1645 (0.2%) 1239 (0.1%) 860 (0.1%) 856 (0.1%) 1025 (0.1%) 974 (0.1%) 1177 (0.1%)

33 181,325  (21.8%) | 201912  (234%) | 213438  (24.4%) | 216,127  (23.5%) 220,183  (21.5%) 234,160  (20.7%) 255191  (21.4%)
e NA NA NA NA 5,264 (0.6%) 5,216 (0.6%) 5,508 (0.5%) 5,608 (0.5%) 6,084 (0.5%)

H| Z=E8 NA NA NA NA | 208174  (23.8%) | 210911  (22.9%) 214,675 (21.0%) 228,552 (20.2%) 249,108  (20.9%)
ng NA NA NA NA | 60,753 (7.0%) | 60,892 (6.6%) 61,549 (6.0%) 66,899 (5.9%) 72,247 (6.1%)

mi= NA NA NA NA | 19,007 (2.2%) | 18,142 (2.0%) 18,219 (1.8%) 17,928 (1.6%) 19,101 (1.6%)

Eg NA NA NA NA | 57,350 (6.6%) | 56,974 (6.2%) 58.294 (5.7%) 63,790 (5.6%) 71,481 (6.0%)

7| E NA NA NA NA 70404 (8.1%) 73946 (8.0%) 76009 (7.4%) 79527 (7.0%) 85695 (7.2%)
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<E 2-8 2z HHEX} F0|
(TFe] ool AlRlIX|= 2000 = 7}2)
1990 1995 2000 2001 2002 2003 2004 2005 2006 2007
HEAHMEX} 814,395 790,169 661,948 612,875 568,401 537,069 525,300 534,600 528,600 524,900
su= (11.4%) (0.3%) (-3.4%) (-7.4%) (-7.3%) (-5.5%) (-2.2%) (1.8%) (-1.1%) (-0.7%)
ME 257,480 351,986 299,601 281,931 259,174 234,697 205,200 198,800 181,200 170,000
oA (6.0%) (5.8%) (-6.2%) (-5.9%) (-8.1%) (-9.4%) (-12.6%) (-3.1%) (-8.9%) (-6.2%)
7|0 2 25 -29 -2.7 -37 -43 -55 -1.2 -33 -2.1
0|7 FZ=EN 257,217 243,129 202,756 185,751 179,507 179,008 183,700 186,000 191,000 192,900
A (9.3%) (-5.2%) (-2.2%) (-8.4%) (-3.4%) (-0.3%) (2.6%) (1.3%) (2.7%) (1.0%)
70z 3 -17 -0.7 -26 -1 -0.1 09 0.4 0.9 04
H[Z=EH 299,698 195,053 159,591 145,193 129,720 123,363 136,300 149,800 156,400 162,000
U= (18.4%) (-1.8%) (0.7%) (-9%) (-10.7%) (-4.9%) (10.5%) (9.9%) (4.4%) (3.6%)
70z 6.4 -04 0.2 -2.2 -25 -1.1 24 2.6 12 1.1
MAHAMEX} 840,446 777,268 661,947 623,579 584,051 548,316 530,300 533,600 519,600 509,600
oA (7.6%) (0.2%) (-3.6%) (-5.8%) (-6.3%) (-6.1%) (-3.3%) (0.6%) (-2.7%) (-1.9%)
T HF-USHFAMER} | UZIFE-YE0IZIFHEX] [ 0T -YZ0IZH|FEHAMEX] (AU FEHAZER} + DZHESFAY
Zze - Mdx oy S48
ZF2 . 2005UWK|= ZENSA 200614 AMEXIO|Z 0 2/Et
ANE - AEAMANARAQ007), AMAH RE| st HHMEX o &x
34 - AEAEYG AN H WE BAIE YT 7 2AT



199014 19954 20004 20054 2006'4 200714

A 16654  (100.0%) | 14847  (100.0%) | 12132  (100.0%) | 12494  (100.0%) | 12752  (100.0%) | 1263.1  (100.0%)
sUe -04 -49 -1.1 47 2.1 -0.9
ol 4744 (285%) | 5505 (371%) | 4378  (36.1%) 3526  (28.2%) | 3634  (28.5%) 359.2 (28.4%)

2 sUe -5 -49 -8 -4 3.1 -12

8T oI 7672 (46.1%) | 563.7 (38.0%) | 4182  (34.5%) 518 (41.5%) 536 (42.0%) 533.1 (42.2%)
sUE -6.5 9.3 -18 10.8 3.5 -05
2 386.9  (232%) | 3447 (232%) | 3463  (28.5%) 3703 (29.6%) | 3664  (28.7%) 361.8 (28.6%)
U 20.3 -8.7 11 6.1 -1.1 -1.3

H=0ZbFEER} | 257,217 243,129 202,756 186,000 191,000 192,900

sUs 9.3 -52 -2.2 13 2.7 1
F1: 528 - MU= o8| 528

Ecw s
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<E 2-10> A FHAHM 25

200644 = 20054 =
A% =RICHE) i Se(efe)
ofAlo} 1,269 6772 (41.0%) 1312 6,304  (53.9%)
z= 40 5143 (312%) 24 1943 (166%)
ot=a|5} 16 243 (15%) 23 207 (25%)
g0 183 2994 (18.2%) 164 2003 (17.9%)
Zuto| 72 238 (14%) 74 160 ( 14%)
23 57 126 (0.8%) 61 333 (28%)
=718 9 917 (56%) 88 505 (4.3%)
PSS 29 51 (03% 26 75 (06%)
A 1,759 16,484 (100.0%) 1,772 11,710 (100.0%)
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<E 2-11> EUZ|=27to] M EXR]

GDP AN AMAES] MAE GDPCHH|
=t (2005, & 2) | (2005, &) OH| =242 ZAMAJA H|E
ZghA 24,584 2,536 3 10.3

=9 32,270 2,812 -49 87
O|Ez/o} 20,415 2,638 0.6 129
A9l 13,039 2,992 36.3 229

A= 25,795 2,750 -0.3 10.7

Al 116,103 13,729 56 11.8

AEEZ|0} 3,529 405 -0.4 115

=70 4,297 366 -0.3 85
cof=3 3,002 357 38 11.9
2= 2,267 320 52 141
ofl= 2,321 454 85 195
El=rr= 7,281 916 1 126
r29o] 3,407 380 85 112
x=8Z 2,123 372 -4.6 17.5
22 4,152 305 42 74
AQA 4,238 475 27 112

Al 36,616 4,349 25 11.9

A= 1,417 220 122 155
Ho12| 1,279 148 83 11.6
Ezs 3,508 344 6 98

&S2H[7 |0} 560 45 14.2 79
Al 6,764 759 8.7 11.2
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XA}=: World Bank Policy Research Working Paper 3102(2003) “Investing in Infrastructure:What is needed from 2000 to 2010?°
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3 Leighten Contractors ':
(Asia) Limited (Shangha) |

Leighton Contractors
. (Philippines) Inc.
| Leighton Contractors

Hochtief
A{rport Py Lig * Thai Leighton Limited :
| Leighton Properties Leighton Contractors :
Hochtief Pty, Ltd i | (Lac) Limited
Development =
. . Leighton Contractors
;—;‘Qh;on ?S’Lad % | (Vietnam) Limited
orthern), Ltd. X 3
Hochtief | Hochtief | |Leighton Holdings, Ltd | | | (Head Office Hong Kong) :
Asia-Pacific (Australia)
H Leighton Contractors ‘
Leighton Asia | (Malaysia) Limited :
Hochtief Southern Pte, Ltd il
1 : H H Leighten Contractors 3
America {Hicad Dific M laysto) ¢ | (Indonesia) Limited ‘ :
| John Holland Group |_i| Leighten Contractors

Hochtief " Py Ld (Singapore) Limited

Eurcpe L s | -
L Thiess Pty, Ltd i | (ndig) Limited i

t | Leighton Contractors
% | (Lanka) Limited

[22! 3-7] Hochtief 15 ==&l

ofAlo} A oA AP S A8t
AM e ZEAE jd3 =
T ok E 6/ AL AL, I T NFAE SF Ul Al
e A EFstal Atk 2 A F e TFE AFSE A
TEOMA A Yo R O MES
ojNotE AHOE SiA F
Hochtief %<& 2007d ENRAI7} AA3  “The top 225

R
s

AMe & DA oA A3 *J%Oﬂ 9i
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< 3-6> Hochtief 15 S22 nfjZoH

. oA (A F2) TA4H (%)
T
20054 2006 2005 2006
airport 4,108 3,765 0.0% 0.0%
development 924,855 1,016,727 6.8% 6.6%
construction services Americas 5,934,248 | 6,625,424 435% A27%
construction services Asia Pacific 4,577,899 | 5,733,571 33.5% 37.0%
construction services Europe 2,109,726 | 2,010,782 15.5% 13.0%
corporate headquarters/consolidation 102,359 117,755 0.7% 0.8%
S| 13,653,195 | 15,508,024 100.0% 100.0%
Al=: Hochtief annual report 20064
Z: Ij=H2 external sales
<IE 3-7> Hochtief 15 X|oidH oj=H
oA I(AERR) TAH|(%)
x|od
2005 2006 2005 2006
= 2,270,639 2,127,108 16.6% 13.7%
CIE =& 693,220 866,805 51% 5.6%
o|= 5,998,059 6,721,936 43.9% 43.3%
(o]IN[o]} 893,029 1,019,076 6.5% 6.6%
s3F 3,775,934 4,772,982 21.7% 30.8%
of=gz|7} 22,314 117 0.2% 0.0%
S| 13,653,195 15,508,024 100.0% 100.0%

AIZ: Hochtief annual report 20064

Z o= 2 external sales

Hochtief &9 H#&¥ wWEds BH v ZdAe A4 m=
dol oF 669 fr== 7HE FI oMM ARAAE F 579 frER
T2 WEEeIY. SHARE ofA|ote} TFAGS TEREE ofA o}
Ao Aol HEFRE IA Gtk <&E 3-DollA HE ofAofA gL
SFE AdeE AA wjESF Rl A AR sk HlFo] 6%l E3at
o 5ol AE THeAel dob ATBAE & ¢ YA ofAoF AR

Ao

o] =1 % B 4 9t}

il

80 - ME7EAe] A JE FAIE 8 7 xATF



Hochtief 1§o] obAo} A9oz AEshe e 2, due
WEFRE FAFIRekE kAot AFAY HHE Eolt AL
£2 33 Atk F3e AUl g AT AEHI of
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e AFol7|E 317 WEo EF= AHLE o i oA ot A
o =

of 3t Fdol A5 = Leightono] F=AEL

Leighton Holdingse= oFAloFA|H el X E3t=H lof4
QE AHOE A ofAJofA oMY AY S FE3}
I YdeH, T, YA, HEY, e~ B3 F
Hde AAstH =M= AYGS FR1A st oA
A

o ofAlo} FAME A=A ofdra ddstal glon AR

@ Skanska 1& (249

Skanska 1F-2 71A#E, Z2HE /%3 BOT, AHl29] 370 A

Aok, 12709 FUER FA4E A F1 - "= - opAofel] =
3t ot ofAo} A A A= Gammon Skanskaztil & A3 ALS
T, TFE TAHLE T, BHol, A7HE, THEolAor b= A
oA A S Zestar U,

Skanska®] ofAlo} FE-F<Ql Gammon Skanskaw 1919 A=A A
HE AT 19559 FFoE AHE o]Fstal, [Gammon Construction

Limited] & 2#atAth 19809t FH &3S F4Ho=2 F¥ oA}
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AR Holl M 1975 el TF 2 XH”EZPX}"] JardinesAtell Q1<+
o], o] 3Ate 100% A3IAFZE E AT 1 % 1983l d=of A3
At tHFAQ]l Trafalgar HouseAb7} JardinesAt 49 Gammon
50% F4& #HE3IA o} Trafalgar Housex 199630 2ol AA
3] A} KvaernerAbell Q145 o] A Kvaerner*}-‘ﬂ Abstoll lar, 20004 o
+ KvaernerAhe] A HZ& SkanskaZ} €173t

20023 Gammono] FFZ 9+ Jardines®t Skanskaz} A =& o
£ 34 Gammon Skanska® AW & W7 ste], 2004\d & Skanskate
AAZE 7EA A Q= GammonTE ¥ AW HAQ Balfour Beatty
of mjZste Aol Foattt. WAEA of 59 294 A= (¢F
7,5008 = ))o] ATt

Skanska L& AA| w
W&o tjFEs A 8t

Ao =FAYL st AMAA Aulzv)
o

=
I A, I F ofAofAH e = Gammon

Skanskav 3% BEE AA s Joh. L2y Gammon®| BAE A
T deolHe FxEHA &g o

Skanska 1&9 A tiE HEFS B, A A
A JAME o' AFANHE A9 390 E7teE AL ERE
3 Stk =S VP AR 2 AROE QIASHA ofF 2 W
AZAA Y Aol A5 SAW g2 A4S Holu It 1
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@ Vind 1& (zgn)

ENRA¢]  “The Top 225 global contractors“ollA 1915 3 Z&~
o] Vinci ¥ 1 otefoll 4708 IJAE 7HA AL T o]
AlofA el A AbY S A7Nske A2 Vinci Constructionel]
+ Vinci Construction Grands ProjectsAtelt}. Vinci Construction
Grands ProjectsAt= 2000l AHEHIJAIL 3o A ZEZAEd
539 AFYS Asta ok o] IAbE Y FAR FAEEH
t}. o] ZFolA Middle & Far East-Africa Asiax oFAlo} AlFS FA4
O 2 A AYGE stal k. oRA kA GoA ZF, AVME, T, H
= 5 T =7t} A Yol A"S 531, Vinci Construction ¢ =F3] A

o} AAA ZZAEE HAst= AAZ Hol o

pommmm——— . s .
I Entities \1 ! Divii \l
1 P ivisions !
1
I Vind Pl . i Hong Kon
Vinci 1 | Construction H | | Middle & Far H 9 9
Concession M sogea I [+ East-Africa = Branch
1 . 1
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<3 3-8> Vinci Construction Grands Projects 2| x|i=d o=l
(Chef: BHEIRE)

20034 20044

France 114.0 144.4
Europe 400.1 286.4
Americas 30.6 224
Africa 88.9 84.4
Middle East 1.0 15
Asia 34.2 7.7
Australia 0.1 0.7
total 668.9 5475
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<IZ 3-9> Bouygues 15 X|oitd nfj=oH

2006L4 o=CH(A) ZAlZI2{ OjZ0H(B) H|=2(A/B)
France 18,583 4,063 21.9%
European Union 2,811 754 (11.3%)* 26.8%
Rest of Europe 1,009 740 (18.2%)* 73.3%
Africa 1,034 351 (8.6%)* 33.9%
Middle East 77 63 (1.6%)* 81.8%
United States and
2,067 1 (9%)* 0%
Canada
Central and South
_ 154 152 (3.7%)* 98.7%
America
Asia-Pacific 673 556 (13.7%)* 82.6%
total 26,408 6,680 (100.0%)* 25.3%

Z£X1: BouyguesAl2| annual report 200614
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